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TETON Westwood Mighty Mites™ Fund Surpasses $1B in AUM

Rye, New York, September 30, 2013 - Teton Advisors, Inc. (OTC Pink: TETAA) announced today that its open-end
mutual fund, the TETON Westwood Mighty Mites™ Fund (WEMMX), has crossed the major milestone of $1 billion
in assets under management. The Fund invests in small and micro-cap equity securities that have a market
capitalization of $500 million or less at time of purchase. The Mighty Mites*™ Fund focuses on the inefficiently
priced equities of companies which appear undervalued relative to their Private Market Value (PMV) with a
Catalyst™, the price a strategic buyer would be willing to pay for the entire company.

The TETON Westwood Mighty Mites®™ Fund is rated 5 stars overall by Morningstar and is managed by Mario J.
Gabelli, CFA, Laura S. Linehan, CFA, and Elizabeth M. Lilly, CFA. “We are very proud of our portfolio management
team and thrilled to cross the threshold of $1 billion in this 5 star rated Fund,” says Nicholas F. Galluccio, President
& Chief Executive Officer of Teton Advisors, Inc. “With nearly 100 years of combined investment experience, the
portfolio management team seeks to provide excellent risk adjusted returns over a complete market cycle.”

Teton is the registered investment adviser to seven open-end mutual funds under the TETON Westwood brand,
along with separately managed accounts.

# # #

Investors should carefully consider the investment objectives, risks, charges, and expenses of the Fund before
investing. The prospectus contains information about these and other matters and should be read carefully before
investing. To obtain a prospectus, call 800-WESTWOQOD or visit www.tetonadv.com. Distributed by G.distributors,
LLC, One Corporate Center, Rye, NY 10580.

The stocks of smaller companies may trade less frequently and experience more abrupt price movements than stocks
of larger companies, therefore, investing in this sector involves special challenges. Investing in micro capitalization
stocks may involve greater risk than investing in small, medium and large capitalization stocks, since they can be
subject to more abrupt or erratic movements in price. The TETON Westwood Mighty Mites™ Fund may invest in
relatively new or unseasoned companies, which are in their early stages of development, or micro cap companies
positioned in new and emerging industries. Micro-cap companies may be illiquid. Securities of micro-cap and
unseasoned companies present greater risks than securities of larger, more established companies.

Morningstar rated this Fund (Class AAA) 5 stars for the overall period, 3 stars for the 3 year period, 5 stars for the 5
year period, and 5 stars for the 10 year period, among 593, 593, 528, and 329 Small Blend Funds, respectively, based on
risk-adjusted return as of August 31, 2013. The Overall Morningstar Rating for this Fund is derived from a weighted
average of the performance figures associated with its 3, 5 and 10 year, if applicable, Morningstar Rating metrics. For
each fund with at least a three year history, Morningstar calculates a Morningstar Rating based on a Morningstar Risk-
Adjusted Return measure the accounts for variation in a fund’s monthly performance (including the effects of sales
charges, loads and redemption fees, placing more emphasis on downward variations and rewarding consistent
performance). The top 10% of funds in each category receive 5 stars, the next 22.5% receive 4 stars, the next 35%



receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. (Each share class is counted as a
fraction of one fund within this scale and rate separately, which may cause slight variations in the distribution
percentages.) Morningstar Ratings are for the share classes cited only; other classes may have different performance
characteristics and different Morningstar ratings. The fund above offers four classes of shares, each with a different
combination of sales charges, ongoing fees and other features.

SPECIAL NOTE REGARDING FORWARD-LOOKING INFORMATION

Our disclosure and analysis in this press release contain some forward-looking statements. Forward-looking statements
give our current expectations or forecasts of future events. Such statements are subject to contingencies and
uncertainties, some or all of which may be material. We direct your attention to the cautionary statements regarding
forward-looking information set forth in documents on Teton’s website. We do not undertake to update publicly any
forward-looking statements if we subsequently learn that we are unlikely to achieve our expectations or if we receive
any additional information relating to the subject matters of our forward-looking statements.



